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DIEN BIEN & TRIEN VONG KINH TE THE GIOT

PSI

Su’ kién thé gidi tuan qua

Chi s6 gia tiéu dung (CPI) cua My
thang 11 tdng 6.8% so vdi cung ky
nam ngoai, dong thdi la mic tang
manh nhat ké tir ndm 1982. P3a cd
nhitng dau hiéu cho thay lan séng
lam phat da day gid cao haon, trong
b6i canh nén kinh t€ My nam nay
bat dau phuc hdi sau cudc suy thodi
kinh té€ do dai dich Covid-19.

Theo s8 liéu chinh thdrc do Téng cuc
Thong ké qudc gia Trung Quoc
(NBS) cong b6 ngay 9/12, lam phat

tiéu dung & Trung Quoc trong thang
11 da tang lén miic cao nhat trong
han mot nam.

Su’ kién trong nu'dc

BO trudng Cong Thuong: Nam nay du ki€n xudt siéu 3 ty USD. Bo truéng Cong
Thuong Nguyén HAng Dién cho biét kim ngach xuét nhp khdu ndm nay du
ki€n dat ky luc mdi, 8 mic 650-660 ty USD va xuat siéu 3 ty USD.
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Dao han HDTL thang 12

Gia dau trong 1 nam qua
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THI TRUONG CHUNG KHOAN THE GIOT O rNAM SECURITIES ING
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K&t thic phién 10/12, S&P 500 ddng clra & gan mdc cao ky luc, ti€p ndi da h6i phuc manh mé cta Phé Wall trong tuan nay bat chdp lam phat cao gan nhat trong
39 nam. Tinh chung ca tuéan, chi s6 trung binh cong nghiép Dow Jones tang 4%, két thic chudi 4 tuan giam, va cé tuan tang tot nhat ké tir thang 3. S&P 500 va
Nasdaq Composite [an lugt tang 3.8% va 3.6% trong tudn nay va déu la mdc tét nhat ké tir thang 2...

Chau My S&P 500 Index 4,712.02 3.82% 25.459%, 25.58 4.78
us Dow Jones 35,970.99 4.02% 17.53% 19.94 4.89

Chéu Au Europe SXXP Index 475.13 2.67% 19.07% 20.22 2.14
Chau A - Thai Binh Dudng Asia Pacific MXAPJ Index 637.63 2.35% -3.74% 16.94 1.89
- Pong A China SCHOMP Index 3,666.35 1.63% 5.57% 15.62 1.68
Japanese Nikkei 225 28,437.77 1.46% 3.62% 16.21 1.89

Korea KOSPI Index 3,010.23 1.41% 4.76% 13.95 1.10

HongKong HSI Index 23,995.72 0.96% -11.88% 9.59 1.00

- Pong Nam A Singapore STI Index 3,135.61 1.09% 10.26% 19.95 1.08
Vietnam VN — Index 1,463.54 1.40% 32.58% 17.32 2.74

Malaysia FBMKLCI Index 1,488.88 -0.86% -8.50% 14.07 1.47

Thailand SET Index 1,618.23 1.89% 11.65% 19.41 1.75

Indonesia JCI Index 6,652.92 1.75% 11.27% 25.76 2.22

Philippine PCOMP Index 7,192.17 1.94% 0.73% 23.68 1.76

Toan cau Global MSCI Global 3,172.49 2.79% 17.93% 22.78 3.23
MSCI AC ASEAN MSCI AC ASEAN 699.50 1.82% -3.46% 19.98 1.71
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San lugng dién san xuat liiy ké

Gia than
11 thang 2021 (Ty kWh)
(o)) o © 8 ~ @ — 0 o))
o~ o~ = Thay dién = Nhiét dién than Tua bin khi

==Than (CNY/tan) N&ng lugng tai tao = Nhiét dién ddu = Nhap khau

Ngudn: Bloomberg, PSI tong hgp Ngudn: EVN, PSI téng hop

Gia dau Brent, WTI: Chét tuan, ca hai loai dau Brent va WTI déu tang khoang 8% va la tuan tang dau tién trong 7 tuan. Gia ti€éu dung cta My trong thang 11/2021 tang
manh nhat ké tir ndm 1982, lam gia téng tdm ly lac quan d&i véi nhu cdu dau.

Gia Natural GAS: : Gia khi tu nhién tai My tang gan 3% trong phién cudi tuan Ién muic cao nhat 1 tuan, do du bao nhu cau sudi am trong nhiéu tuan tang, vai thai ti€t mat
mé theo mua. Tinh chung ca tuén gia khi tu’ nhién gidm 5% sau khi c6 phién gidm 11% trong ngay 6/12/2021 — phién gidm manh nhat ké tir thang 1/2019.

Tinh hinh hoat dong 11 thang nam 2021: San lugng dién san xuat toan hé thong thang 11/2021 dat 20,71 ty kWh (tuong duong khoang 690,3 triéu kWh/ngay), tang
3,9% so vdi cung ky ndm 2020. Liy k& 11 thang dat 233,67 ty kWh, téng 3,6% so véi cung ky; trong dé dién san xuét cta EVN va cac Téng Cdng ty Phat dién (ké ca cac
cdng ty c6 phan) dat 113,48 ty kWh, chiém 48,56% san lugng dién san xuét cla toan hé théng.
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Gia quang sat va HRC Hang hoa khac Gia vang
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Ngudn: Bloomberg, PSI téng hop Ngudn: Bloomberg, PSI téng hop Ngudn: Bloomberg, PSI téng hop
Gia quang sat & HRC: Gia quing sit tai Dai Lién giam, do ton tri nguyén liéu nay tai nudc san xuat thép hang dau — Trung Qudc — tdng, cung vdi d6 1a nhu cau suy yéu,
diéu nay cho thay gia cd thé suy yéu hon nira trong nam 2022. Tuy nhién, gia quang sat co tuan tang th(r 3 lién ti€p, tuong Ung tang 4.4% do lac quan vé cac bién phap
kich thich cta Trung Qudc da thdc day tang trudng kinh té.
Gia cao su: : Gia cao su tai Nhat Ban tdng, do cac nha dau tu ddy manh mua vao sau khi gid cham mdc thdp nhéat 3 tuén, bdi cac dau hiéu vé su gidn doan san xuét 6 td
do thi€u chip va linh kién suy giam.
Gia vang: Gia vang tdng dudc thic ddy bdi gia tiéu dung cla My téng, diéu nay cling lam giam dat cugc déi véi viéc tang lai suat, khi mdc tang lam phat khéng nhu du
ki€n. Gia vang théi tang manh do dong USD giam, di€u nay cling lam tdng stic hap dan d6i véi nguGi mua nudc ngoai. Lgi suat trai phi€u kho bac My giam sau s6 liéu cho
thay gia tiéu dung cta My trong thang 11/2021 tdng va cé mic tdng manh nhat ké tr ndm 1982. _
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<Back> to Return G
Actions -~ Import Export ~ Settings Exchange Traded Funds
Vietnam
Select Criteria
Fund Type: All

Aggregates 1w YTD
Flow (USD) -8.47M 41.09M
Flow/Assets -.41% +1.98%

Fund AUM: >-0M USD Geo Focus: Vietnam
15 matching funds, 16 matching tickers
Key Metrics Cost Performance Liquidity Allocations Regulatory Structure
Name 1D Flow (M USD) 1W Flow (M USD) YTD Flow (M USD) 1Y Flow (M USD)
./ [ (/| J /[ [ [
1 Vankck Vietnam ETF +28.14 +34.84
2 Fubon FTSE Vietnam ETF +1.59 +202.67 +202.67
rackers FTSE Vietnam S.. .00
VFMVN30 ETF Fund +2.35
KINDEX Vietnam VN30 ... .00
+.04 +.25
+.04 +.25
+12.75 +12.75

6 Premia MSCI Vietnam ETF +.27
) Premia MSCI Vietnam ETF +.27
§) Asian Growth CUBS ETF .00
) SSIAM VNX50 ETF .00 . .00 .00
+.07 +.07

M VN30 ETF .00
KINDEX Vietnam VN3O0 ... .00

rea Investment & Secur.. .00 . .00 .00

rea Investment & Secur.. .00 . .00 .00

rea Investment & Secur.. .00 . .00 .00

) Korea Investment & Secur.. .00 . .00 .00
1A SSTAM VNETN | FAD FTE .00 1.3 +22 06 +25 57

Fund List Actions Advanced Screening | FSRC » Build Scoring Model | FSCO » Search for Investors | IS »

« Khoi ngoai bat ngé mua rong trd lai trong tuan 6-10/12: Trong tuan VN-Index hoi phuc, khoi ngoai trd lai mua rong manh trong
2 phién giao dich dau tuan, sau dé la den xem ban - mua rong trong cac phién con lai trén kénh khdp |énh trong khi duy tri mua rong
thoa thuan trong toan bd cac phién vdi gia tri mua rong ca tuan dat mirc 358 ty dong.

- Dong tién ngoai trong tuan tim dén bo ba co phiéu ho Vin la VHM, VRE va VIC vdi gia tri mua rong déu trén 100 ty dong; bén
canh do6, c6 phiéu bank-chirng la SSI, VCI, CTG hay VND cling dng vi tri cao trong danh sach mua rong cua khoéi ngoai trong tuan.
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Phan tich ky thuat

VNINDEX - 1D - HSX 01469.83 H1475.85 L1461.78 C1463.54 -4.44 (-0.30%)
v Yolume 20 780.12M 962.852M

MA 100 close 0 1383.5416

MA 50 close 0 1434.5134

MA 20 close 0 1467.6610

BB 202 1467.6610 1507.9780 1427.3440
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Chién lugc dau tu:

O Sau khi thi trudng bat ngd gidm sau vé sat ving hod trg
quan trong 1,400 diém, chi s& VN — Index da c6 3 phién
hdi phuc tich cuc dé quay trd lai vung tich Ity cii 1,450 —
1,480 diém. Viéc thi trudng cd mdt phién diéu chinh nhe
vao phién giao dich cudi cung cta tuan khong bat ngd sau
khi chi s6 da bat tang manh tir nhip diéu chinh sau vura
qua.

Q Thanh khoan nhin chung ti€p tuc dugc duy tri 8 mic thap
phan anh ap luc ban ra gidm manh nhd tdm ly 6n dinh lai
cling nhu thi truGng dang tim ki€ém vlng can bang.

Q Vé ky thuat, chi s6' VN — Index dong tuan voi nén
ngay diéu chinh nhe giam xuéng duoi duong MA20
cung voi thanh khoan duoc cai thién sé khéng co
qua nhiéu tac déng dén xu huong phuc hoi trong
ngdn han cua thi truong. Trong nhirng phién giao
dich tuan toi, nhiéu kha nang thi truong sé tiép tuc
co nhirng nhip tang giam dan xen khi dong tién phan
hdéa nham rid bo bdt luong hang T+ cing nhu cin
tich Idy lai doi su’ déng thudn nham thu hat lai dong
tién. Nhip tich ldy cua thi truong duoc ki vong sé
van déng trong vung 1,450 — 1,480 diém.

WWW.pSsi.vn
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Kich ban thi truong

Cac kich ban Tich cuc Than trong
Xac suat 10% 10%
VN - Index 1,480 — 1,500 1,420 - 1,440
P/E 17.5-17.8 16.8-17.0

Kich ban thi truong tuan tai:

Q Trong kich ban tich cuc, chi s6 VN — Index sé tich Iliy rung [éc trong 1 — 2 nhip giao dich dau tuan s& nhan dugc sy dong thuan va thu
hit lai dugc dong tién bat pha téng Ién nham hudéng téi kiém nghiém lai méc di€ém quan trong 1,500 diém. Nhém cd phi€u Ngan hang
ti€p tuc dugc ki vong s€ quay trd lai dan dat xu hudng chinh cuda thij trudng.

Kich ban than trong sé xuat hién khi chi s6 VN — Index cé mét nhip diéu chinh manh tao day th& 2 nham rl bo bét luong hang bat day
va T+ trudce khi tich Ity quay trd lai da tdng diém.
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Phan phdi khi
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Bao hiém
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Gia ngay ra
bao cao

12,650

20,050

24,400

17,400

111,000

26,450

36,800

10,100

47,200

28,800

24,050

50,200

14,600

26,000

28,100

19,200

122,500

27,200

37,600

10,900

55,000

32,200

29,000

55,300

Gia hién tai

15,450

23,150

22,100

16,400

98,700

37,150

49,000

14,800

47,700

26,800

29,200

54,100

%Tang/Giam
ké tir thoi
diém khuyén

hi

22.13%
15.46%
-9.43%
-5.75%
-11.08%
40.45%
33.15%
46.53%
23.26%
-6.94%

21.41%

7.77%

PSI

EPS T12M

879
2,616
1,791

658
4,853
1,527
3,550

658
3,263

1,372
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12.46

9.47

40.18

47.26

23.04

21.84

12.2

149.76

11.33

22.6

320.73

20.42

P/B

1.2

1.5

2.21

1.79

3.84

2.96

2.16

1.03

1.52

1.04

0.9

2.8
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https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pow-11-2021-trien-vong-dai-han-sang-sua-tu-cac-du-an-dien-khi-lng
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/PSI_Baocaocapnhat_PVT_T8.2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-bsr-09-2020
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-oil-loi-nhuan-cai-thien-nho-gia-ban-tang-cao
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-gas-10-2021-huong-loi-tu-gia-dau-tang
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dcm-09-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dpm-09-2021
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/bao-cao-cap-nhat-pvc-03-2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvi-11-2021-ket-qua-kinh-doanh-tang-truong-tich-cuc-cung-thi-truong-chung-khoan
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvs-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvd-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-phan-tich-plx-09-2021

LIEN HE
CONG TY CO PHAN CHUNG KHOAN DAU KHi
Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha NOi

QQM CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC

DT: + 84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn PSI

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, toa nha PVFCCo, s6 43 Mac Dinh Chi, Tang 5, toa nha Silver Sea, s6 47 Ba Cu, Tp. Tang G va Tang 1, Toa nha PVcomBank ba
Phudng Pa Kao, Quan 1, Tp. H6 Chi Minh Viing Tau Nang, L6 A2.1 dudng 30 thang 4, phudng
bién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 H(:?a Cudng Bac, Quan Hai Chau, TP. Ba
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Nang

pién thoai: (84-236) 389 9338
Fax: (84-236) 38 9933

- TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM

« Cac thdng tin va nhan dinh trong bao cdo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi 1a dang tin cdy vao thdi diém cong bd. Tuy nhién, PSI
khong dam bao tinh day du va chinh xac tuyét ddi cua cac thong tin nay.

« B&o cdo dudc dua ra dua trén cac quan diém cia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm gitr
chiing khoan. Nha dau tu chi nén s dung bao cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu cia minh va PSI sé khong chiu bat cir trach
nhiém nao trudc nha dau tu cling nhu d6i tugng dudc nhac dén trong bdo cdo nay vé nhiing ton that cd thé xay ra khi dau tu hodc thdng tin sai Iéch vé
d6i tugng dudc nhac dén trong bao cdo nay.

WWW.pSsi.vn


http://www.psi.vn/

